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Shares™) of the Company by way of fresh issue of Equity Shares by the Company (“Fresh Issue™) aggregating up to
ISR [ and an offer for sale of Equity Shares by the Promaoter Sellmg Shareholder (“Offer for Sale™), in accordance
with the Companies Act, 2003 along with the relevant rales framed thereunder (“Companies Act”). the Securities and
Exchange Board of India {Issuc of Capital and Dischosure Requirements) Repulations, 20018 (“SEBI ICDR
Regulations™}, each sz amended and other applicable low (the Fresh lzaue and Cffer for Sale wgether, the *“Offery
lssue).

s In terms of the SEBI ICDR Regulations, as amended from time to time, the Company is requined 1o appoint o credit
rating agency as a monitoring agency for monitoring the atilization of Issue Proceeds { as defined hereinafier) in nespect
of the proposed Oflzr,

s Hased on the ohove represemtations by the Company and in response 1o Company s request for CRISIL Eatings Limited
(“CRL"} to be appointed as the Monitoring Agency (" Monltoring Agency ) lor the Issue, we st out the below terms
and conditions on which we have agreed to such appointment. This Agreement is executed and delivered 1o define the
obligations of the Company 1o wiilize the Issue Proceeds in the manner as prescribed in the Prospectus, and the role of
the Moniioring Agency to monitor the atilisation of the Issue Proceeds as per the schedube of utilizution of proceeds as
provided in the Prospectis.

1. DEFINITIONS

In this Agreement. unless repugnant to the conlext thereol, the Tollowing words, wherever used. shall have the
following meaning:

“Aet” shall mean the Companies Act, 2013, as applicable, and inchude any statuory modification therelo or re-
enactment or replacement thereaf,

"Agreement” means the foregoing terms and conditions in this letter together with the atiched Annexures.
*Equity Share” shall mean equity shares of the Company of face value of Bs- 10 each.

“Fees"” means the fees agreed besween the partics s per clause 6 and as further agreed under the Engagemen
Letter.

“Issue Proceeds™ shall mean the gross proceeds of the Issue that are available 10 the Company, excluding the
proceeds (rom the Offer for Sale and any lsse related expenses.

“Prospectus”™ “0ffer Documents” shall mean the Hed Herring Prospectus or the Prospectus | a4 applicable) 1o be
filed by the Company with the Registrar of Companies (RoC) and'or SEBL, in reapect of the 1ssue.

Capitalized terms not defined hergin shall have the meaning ascribed o them in the Prospecius unbess the conext
specifies otherwise.

1, APPOINTMENT OF MONITORING AGENCY

The Compary herehy appoints CRL as the Monitoring Agency ond CRL sgrees 1o se1 os the Monftoring Agency
in sccordance with the SEBI ICDR Regulations and terms and conditions of this Agreement.

CRL. in its capacity as the Monioring Agency, shall fulfil such dutics and obligations as may be reguired to be
Fulfilled by it in such capacity under the SEBT ICDR Regulations, including the following:

Delivering the monitoring repon o the Company in the format preseribed in Schedule X1 of the SER] ICDR
Regulations (“Repori™), on quarterly basis till 100% (hundred percent) of the lssue Proceeds have been utilized
{includine mroceeds carmarked for Geeneral Corporate Purposes) or termination of this Agreement as per clause T
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of this Agreement. For the preparation of the final Report for the relevant quarter, the Monitoring Agency shall,
subject 1o timelines for information shoring s per this Agreement, including Clouse £.5 herein. being met, af least
T iseven) dayvs prior to the submission of such final Repon, share the drafl repon with the Company 1o conlirm the
factual information and provide additional information, il required, with respect 1o such factunl information
capiured therein.

Taking such action and duoing such other acts. deeds or things as may be required under the provisions of the SEBI
IR Regulmtions or o required by BSE. NSE, SER] or any other statutory / regulmory body and in accordance
with the terms of this Agreement, 10 discharge its reaponsibilities as the Monitoring Agency, incheding but pol
limited 1o, secking clanifications on the information’ documents’ statements shared by the Company, secking
additisnal documents’ cenifications, to emable i o effectively discharge s responsibilities as 0 Moniloring
Apency,

Reviewing of the information’ documents’ statements recerved from the Company with regard 1o the use of the
Issue Proceeds including the stutus of implemenimtion of the activities proposed to be funded oul of the lssue
Proceeds as stated in the Prospecius filed with the RoC,

The Monitoring Agency agress 1o comply with the Securities and Exchange Board of India (Prohibition of [nsider
Trading) Regulstions, 2015 {as amended from time 1o time).

3. RIGHTS OF MONITORING AGENCY
The Moniloring Agency!

) shall be entithed 1o provide a qualified Repor in cose of non-cooperation by the Company, non-neceipt of the
required documents’ information’ sialements or i case the mformation submitted by the Company 15 inadequale,
incomplele, ambiguous or inconsiglent or as may be permissible under applicable regulatory guidelines and shall
be protecied by the Company from any Bability in connection therewith,

bY it shall not be requined to verily the authenticity of such information’ documents’ staiements received from statutony
suditors, banks and othér reliable sources. In addition, il shall lave no responsibility 1o verify the mathenticity of
any order of a competent body, counl o tribunal or any ruling of any arbiiratons) in proceedings between or
concemning the Company and’ or other perties and may rely, in good fith and without anv lighility, upon the
contents ihereof,

£} will not e reguired 1o either verily or comment on the appeopristeness of the usage of the lssue Proceeds. The
Moniioring Agency s role will be limited to providing is opinion m the formai prescribed by SEBI under the I[CDR
regulations.

di may rely on and shall be fully protecied in acting on, or in refraining from acting in accordance with, any resolition,
certificate approved by the Company, company’s declaration as to the ulilization of lssue Procesds in the forms
s may be required by CRL, certificate of auditors. or any other statement, instrument, opinion, report, notice,
reguest, direction. consent, order, apprasal or other paper o document believed by it w be genuine and 1o have
been signed or presented o it pursuant 1o this Agreement by the proper party or paries,

) may cxecute any of the powers hereunder or perform any duties hereunder through agents or atlemeys and the
Monitoring Agency shall not be responsible for any misconducl of negligence on the pan of any agent or stomeys
appoinied by il hereunder, provided the Company has been given inimation of appointment of such sgents or
aliorneys.

The Monitoring Agency shall not be liable for the use or any application by the Company of the lssue Proceeds it
receives pursuant to the objects of the offer and the unilization schedule.

Cliem ‘5i=|mlh-1rr_éi_____ CRISIL Ratings Sipnatise
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Meither the Mimitoring Agency nor any of its directors, officers, agents and employees shall, by reason of anything
contained in this Agreement, be deemed 1o be & trustes for or have any fiduciary relationship with the Company,
or any other person.

The Monitoring Agency may, accept and rely on amy nitice, correspondence or other document received by it
under this Agreemenl as conclusive evidence of the Tacts and of the validity of the contents stated in it and as
having been duly suthorized. executed and delivered 1o it {including any submission in electronic format). The
Monitoring Agency may oot in conclusive reliance upon any instrument or signaiure belicved by it alter reasomable
ingquiry, o be genuine and may assume, acting reasonnbly, that any person pusperting 1o give receipl. instruction
or advice, make any stalement, or execdie any document in connection with the provisions of this Agreement has
been duly authorized o do so.

Notwithstanding any other provision of this Agreement Lo the contrary, the Monitoring Agency is nat obliged 1
do or omit 1w do anything if it would constitule & breach of eny applicable lows or SEBI Regulstions and the
Moniioring Agency shall not be Hable for any fuilure i carry out any or ull of its obligmions under this A greement
where performance of any such duty or obligation would be in breach of any applicable laws.

I is herehy acknowledged and confirmed by the Company thar the Monitoring Agency is neither constroed 1o be
nor acting under the capacity or nature of an ‘expent’ 1o the exient defined under Section 2(38) of the Companies
Act, 2003, It is also clarified and agreed by and between the parties that the Monitoring Agency is issuing the
Report solely in the capacity of a Monitoring Agency and tha the same shall not be consirued to be an opinion of
BN expert 88 i nelies on certificales, confirmations and representations made by the Company and that of reliable
siakeholdérs such as ouditors, banks and others.

The Monitoring Agency is under no duly o ensure that funds withdrawn from the account holding the Issue
Proceeds are actually applicd for the purpose for which they wene withdrown. The Monitoring Agency shall rely
om the information/decumentsstatements submitted by the Company.

The Monitoring Agency does not have the oblfigation to approve’ disapprove any withdrawals of monies from bank
sCoounts as the same is outside the scope of its responsibilitics.

The bMonitoring Agency shall not be liable or responsible for ohiaining any regulitory or govemmental or other
spproval in connection with or in relation o the transactions contemplated herein and shall not in any manner be

obliged to independently validaie or assess the veracity of such regulatory or governmental approvals.

The Moniioring Agency shall not be held liable for any loss or domage or fuilure 10 perform its obligations
hereunder. or for any delay in complying with any duty or ohligation, under or pursuant 1o this Agreement arising
as a direct or indirect result of any Force Majeure Event. “Force Majeure Event™ means any event including but
nod limited 1o an oot of God, fire, pandemlc, epidemics. natwrnl ealamities; rote, civil commotion or unrest,
terrorism, war. strikes or lockouts: expropriation or other governmental actions: any changes in applicable law or
regulation including changes in market rules, eurrency restrictions, devaluations or Muctustions; markel conditions
alfecting the execution or settlement of transactions or the value of assels; and breskdown, faflure or malfunction
of any ielecommunication and information 1echnology systems beyond the control of any party which resiricis or
prohibits the performance of the obligations of such pary contemplated by this Agreement.

Subject 1o Clouse 2.2 shove, the Monitoring Agency shall stand fully discharged of all legal obligations under this
Agreement, i scted bona fide and in good fuith, in pursuance of the wrilten stalements. documents or informotion
(inclsding via emul] andfor fecsimile) provided by the Company. The Monitoring Agency shall act on the receipt
of such documents, ststements or information, within dw time period specified, provided that such documents,
statements or information is mot ambiguous or incomplete.

The Monitoring Agency underakes to perform sach dutics and only such dutics as ere specilically set forth in this
Agreement and no implied covenants or obligations shall be read into this Agreement against the Monitosing

Agenoy.
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4. UNDERTAKINGS BY THE COMPANY

al
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Chent Sgnamere

Company undenakes wo:

Comply with all applicable laws. regulations. notifications and guidelines as apply 1o the Company s obtaining,
receipl and use of the Repor including bt not fimied 10 SERT ICDR Regulations, as may be amended from time
o fime, which infer alia reguires the following:

Ensure that the Repor is placed before the audit commitiee of the board for their comments as per SEBE TR
Regulations.

Incorporate comments of their board of director or audit committes in the Report,

Within forty-five days from the end of cach guarier or such other timeline as may be prescribed onder law, publichy
disseminatz the Report by uploading the same on the Company's website as well as submitiing the same 1o the
sinck exchange(s) on which its equity shares are listed.

Further confirm that if the Company fails 10 submit the requisite documents as mentioned in this Agreement or as
requested by the Monitoring Agency within the dimelines as stated in this Agreenent or the timeling stipulated by
thi Monitoring Agency, then the Monitoring Agency reserves the right 1o issue a Report qualified with soch
disclaimers and limitations os it may deem fit. The Company scknowledges tha Monitoring Agency also reserves
the right 1o highlight such concerns to SEBIL

The Company shall notify and inform CRL in writing as 1o the use of the Issue Proceeds and shall be obliged to
fumish such documents, papers and information gs may be required for enabling CRL o effectively monitor the
utilisation of the Issue Proceeds including bank stsement for the account in which the lssue Proceeds pending
ulilization are deposited as per the SEBI ICDE Regulations. The Company shall ensure thal such information is
irue, complets, accurnte and not misleading ond provided 10 CRL fn a timely manner.

Company acknowledges that CRL i in no way responsible or lioble for any breach and/'or non-compliance in
regand 10 Company's breach of the undertakings under this Agreement or applicable law or regulations,

Company shall provide CRL with the informution thal it requires for the purpose of Report, promiptly upon receipt
ol sach request and such information shall be timely, complete, sccurate, true mad nol misleading.

Company shall arrmenge for meetings that CRL s representatives from time o time may seek (including, those with
the Company's management, bankers, satuory suditoes, trestees, and'or other relevant stakeholders).

Company shall co-operate with CRL to enable it to provide the Report,

Company worrants and represents that it has the right to provide CRL with the information and suthorizes CHL o
provide the Repon as per appointment under this Agreement.

Company recognizes that compliance by the Monitoring Agency with the terms of the SEBI [CDR Regulations is
dependent upon Company furnishing 1o the Monitoring Agency. the requisite information'documents. os and when
reduired within the timelines specified by the Monfusring Agency.

CRI. and the Company agree that emails will be a valid and acceprable form of communication between both ihe
parties for all notices, intimations, and ather comespondences (“Correspondence™). The information submitied by
the Company shall be shared by the persons authorized 1o do 5o and shall be through Compuny™s email address for
all Correspondence. and Compuany sholl be responsible w inform CRL in writing about any changes 1o its
eormespondence email address. All Correspandence semt (o or received from the email address set ou sbove (or
such other email addressies) as notified 1o elther party in wriling 1o the other party from time 1o tme) will be
ireated as valid and proper nodification. intimation, and delivery of such Corespondence 10 a pary .
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Company shall inform in writing to the Monitoring Agency within reasonable timeline s stipulated by the
Monitoring Agency. as io the use of the lssue Proceeds and shall be obliged 10 furnish such documents, papers.
and information within sech timelines. However, o complete the necessary review of the documents /
information and to provide the final Repont, the Moaitoring Agency shall require a minimum period of 2 (two)
weeks from the date of receipt of all requisite documenis, papers and information, or such time period as may
be minually agreed,

Company confirms that the Monitoring Agency shall have the right to seck all records, registers and accounts of
the Company as may be necessary for the purposes of carryving out its duties in sccordance with the provisions
herenl.

Company conflirms that it shall provide all necessary assistance that may be required by the Monitoring Agency in
connection with the performance of its duties pursusn 1o the SEBI ICDR Regulations and this A greement.

Company hereby acknowledges and agrees thut the terms of this Agreement are subject to any revision in the
appliceble low or any communication or instructions issued by SEBI from time 1o me.

5 MONITORING REPORT AND USE OF REPORT

Subjest 1o clause 4.5 above and upan receiving the Fees and the required information and material necessary from
the Compary, CRL after considering the information and other details (if nelevont and available), shall submit the
Repont within 45 davs from the end ol each quarter,

The Company scknowledges snd agrees that the Repont:
al s not an audit, expent advice, fraud detection or forensic exercise by CRL.

b} will be based on informatisn received from the Company and, if relevant, other inputs obtained by CRL
froem sources i considers relisble. CRL is not bound 1o independently validate or assess the veracity of
any such information. CRL does not guorantee the completeness or accursey of the information on which
the Report is based. CRL shall be entitled o rely on such information in providing the Repon,

¢} is not a recommendation o bay, sell or hold any instrument issued by the Company,

d) s prepared by CRL taking a professional view of the relevani information (including information
provided by the Company ), CRL can offer/ continue to offer any other service’s to the Company in
addition o providing the Report. This will not be viewed as conflict of intercst at any point of time. CRL
of i1s associstes may have other commercial transactions with the Company or with other parties refermed
t0 in this Agreement (if any ), and the services provided by CRL under this Agreement shall be on a non-
exclusive basis,

€1 may only be used by the Company of by any of its associsles / subsidiarics in the manner provided under
this Agreement or expressly permitied by applicable low or regulations and subsequent amendments, if

any.

The Report is provided by CRL as an independent third-party opinion based solely on the information provided by
the Company and other sources considered reliable by CRL. on the understianding that CRL does not make
warranties of representations of any kind and that so far as any third party is concerned these are provided “as they
are” and with no warranties or representations. Any person who makes use of the Report takes sole responsibility
fior the use of the Report and for the decisions it makes using any of them, and CRL sccepis no liability 1owards
any such person,

CRL reservies the right not to share the Report to the Company If CRL is ordered 1o do so to comply with an order
or requirement of any government. statutory, judicial, regulaiony, or any sther authority under Applicable Law. In
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such coses, CRL shall intimate the Company unless probibited 1o do so by such governiment, statulory, regulatony
or judicial wuthority.
CRL may share the Report and'or any nformation (incleding confidential information) received From you with

any government. statutory, judiciary, regulmory or other suthority under any Applicable Law, if requested 1o do
5.,

Mathing in any of CRL"s communication or Repori is to be construed o CRL providing or intending io provide
any servhces in jurisdictions where CRL does nol hine the necessany licenses, permissions andfor registration to
carry oul its business activities. The Company will be responsible for ensuring compliance and the conseguences
of non-complisnce for use of the Repornts or pan thereol oulside India.

. MONITORING AGENCY FEES

In considermtion of CRL acting as the Monitoring Agency, the Company shall pay such Fees as mutually agreed
under the Engagement Letter dated [25:+ 2issued by CRL 1o the Company (“Engagement Letter™), The Fees does
nob include applicable indirect taxes (inchuding GST), statutory duties, lovies and traved and out-of-pocket expenses
that CRL may incur for providing the Report under this Agreement. The Company will, as relevanl, pay or
remburse 1o CRL for these amounts. The Company will pay the Fees immediately upon the execution of this
Agreement or on CRL raising invoices (or them, whichever is earlier. All payments under this Apreement are non-
refundable. The partics agree that the Monitoring Agency shall be paid all dues and reimbarsed for sl expenses
fior the period until which it scted as the Monitoring Agency or rendered services,

The GST registration number (“GSTINT) provided by the Company will be used by CRL for filing of the GST
returns. With regards to the applicability of Goods and Services Tax, the Company's nddress s mentioned for the
purposes of GST will be considered as the consumption location for the services provided by CRIL under this
Agreement. CRL shall not be linble for loss of credit arising on account of incomplete, ermoneous or incorrect
details and documents recorded or uploaded by the Company to the GSTIM. The Company shall be responsibile
and liable for providing it's correct GSTIM and CRL will not be responsible for verification of the GSTIM, Where
Company fails to furnish it's GSTIN, CHL will tneat the Company as being unregisiered for the purposes of GST,
Where CRL issues a credit note 1o the Company in relation 1o any invaice, the Company shall adjust and wpload
the Input Tax Credit on the GSTIN immedimely, but no later than by the end of the month in which the credil note
is issued by CHL o the Company_ If the Company fail 10 do so. and thixs resulis in sny lability or losses for CRL,
the Company shall be liable io reimburse CRL for any lability ond losses so incurred or sufTered by CRL including
fior, withowut [imil, Uhe tax, interest and any penaliics thereon.

7. TENURE AND TERMINATION

This Agreement will be in force uniil the date of provision by CRL of the last Report 1o the Company after 1004
ulilization of all the lssue Procesds as required by the provisions of the Proapecias, terms of the Act. SEBL ICTOR
Regulations and any other applicable low { Fermr),

Subject 1o applicable lows, either party may werminate this Agreemen only for the following reasons:

al itis ordered fo do s0 by any order or nequirement of any government, ststory, judiciary,
regulsony or any other suthority; ar
bi il the planned issuance does mol take place within & (six) months of signing of this Agreement.,
Provided that the Monitoring Agency will inform the Company in writing giving the reason for lermination. In

case of ierminmion under sub-clause (a) above, the termination shall be effective ofter 30 doyvs of the notice or due
date o rohlieation of nest Monitarine Apency Report, whichever is later unless otherwise required by the onder,
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A copy of the lerminsion notice shall also be senl 1o SEBI and Stock Exchanges by the party initinting the
termination, CRL shall prompily display on its website iformation about lermination of its formal agreement with
the Company.

K CONFIDENTIALITY

Save and except fir the purpose of delivering the Report. all information supplied by the Company to CRL for the
purpose of this Agreement, which is non-public in nature, shall not be disclosed by CRLL w any third party. excepl
where such disclosure is required by SERI, Siock Exchanges or ony other regulatory, judicial, or siatulory
suthoraty, This clouse shall not preclude the credit ratings sctivity utilizing the insighis gained from the monitoring
ngency activity in general and post publication of Monitoring Agency reposi, utilising the information received
from the Company in specific, for forming credit opinions. CRL may share the information (including but not
limited io confidential information) with its third- party service providers including consulianis, advisors, experis.
softwane services providers, subcontractors of its aifiliates on o need- to-know basis for the purpose of performing
ihe obligations under this Agreement and applicable law,

Except as may be required by any judicial, regulabory, or any other authority under low, Company agrees and
acknowledges that the contents of this Agreement are conidential in nature and shall not be disclosed to any third
party or published in any manner, However, a copy of this Agreement may be shared by the Company, with prior
intimation 1o the Monitoring Agency, with i1) the book running lead managers appointed by the Company in
connection with the Offer, (i) professional sdviser {including legal counsel) appointed by the Company on o need
o know basis, provided that (i) the Company shall ensere thal such third party recipients are bound by similar
confidentiality obligations. and {fi) the fees agreed between the Company end the Monitosring Agency shall sirictly
remain excluded from such disclosure.

9. UNPUBLISHED PRICE SENSITIVE INFORMATION

In case the Company is sharing any LU'npublished Price Sensitive Information (UPSI) with CRL, which wdll
materially affect the price of the securities of the Compony, the Company shall be required 1o shane additional
details as may be requested by CRL 10 comply with appliceble Regulations, in such manner as may be informed,
for recording in the Structured Digital Database (SDD) of CRL. Company agrees 1o keep CRL informed of the
details of LIPST if it records CRL a5 o recipient of such LIPS n s SD0D.

1. REPRESENTATIONS AND WARRANIIES BY THE PARTIES
As ol the date of this Agreement, coch Party represents and warmanis (o the other that:
{a} the Agreement constitutes a valid, legal and binding obligation on it and is enforceable against il in sccordonge with
the terms hereof, and

(b} the execution and delivery of this Agreement by the Paries has been duly authorised and will not contravene any
provisions of or constitute o default under (o) any low, regulation, judgment, decree or order of any governmental
authority of (b) its organisational documens.

The Monitoring Agency confirms that it hos dwe suthority and valid registration as required under Applicable Low
1o it as the monitoring agency for the |ssue and is not prohibited from scting as 0 monitwring agency by mny
Jjudicial, regulatory or administrative body.

[ LIMITATION OF LIABILITY

The Monitoring Agency shall not be liable for any direcy, indirect, incidental, special, punbiive, or consequentinl
domages, including withoul limitaion, demsge for loss of profits, business interruption. loss of goodwill, loss of
dula or alieration thereol, in relation to or anising oul of this Agreemenl.
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12, INDEMNIFICATION

Muoiwithstanding anything to the contrary mentioned in this Agreement, Company undertukes ond ngrees o
indemnify, defend and hold harmless CRL (snd its directors. officers and employees) for all costs, damages,
expenses and losses including but not limited to attorney”s or consultant’s fees that CRL may incur or suffer by
reason of providing the Repon and perminting the Company b0 use it for the purpose st ol under the Agreement,
including ns a result of any false. inccurate or misleading information of any nature, provided by Company o
CRL, on which CRL may have relied in any manner while acting in its capacity as Monitoring Agency,

13, ASSIGNMENT

The rights and obligations of CRL under this Agreement may be assipned 1o s subsidiories or affilisles or another
entity in connection with a reorganization, merger, consolidation, acquisition, or other restructuring involving all
o substantially afl of the voting securities snd'or business or assets of CRL without the consent of Client, subjes
to compliance with applicable law, incloding the sssignee being eligible 1o be a monitoring agency under the SERI
ICTHR Regulations,

14. ECONOMIC AND TRADE SANCTIONS

As of the date of this Agreement, (a) neither the Company nor any of its subsidiaries, or any direcior or corporate
officer of any of the foregaing entities, is the subject of any cconomic o trade sanctions or restrictive measures
issued by the United Nations, United Stmes, United Kingdom or European Union (“Sanctions™}, (b} neither the
Company is 30% or more owned or controlled, directly or indirectly, individually or collectively, by one or mone
persons or entities that is or are the subject of Sanctions, and (¢} to the best of the Company s knowledge, no entity
H0% or miore ownied or controlled by @ diredt or indinect parent of the Company is the subject of Sanctions. For
purposes of clause (<) in this section, “parent” is a person or entity owning or controfling, directly or indirectly,
50% or more of the Company. For so long & this Agreement is in effect, the Company will prompily notify CRL
if any of these circumsances change. |7 CRL reasonably determines that it can no longer provide the ssrvices o
the Company in accordance with applicable low, then CRL muy terminate this Agreement, or any paricalior
services, immediately upon writien notice 1o the Company.

15, GOVERMING LAW AND JURISDICTION

This Agreement shall be governed by the laws of India. The parties to this Agreement herchy agree that for the
purpase of this Agreement, i any dispute arises with respect 1o andior in conncetion with the Repori and'or the
terms and conditions and/or interpretation of this Agreement, the couns of Mumbai alone shall have jurisdiction
in the matter.

I, SURVIVAL CLALSE

All terms that by their nature should survive the termination or expiration of the agreement shall survive including
any right which a party may have under the applicable lows and regulations.

Please return to us the enclosed duplicate of this berter duly signed by you as o token of your acceptance, along with your payment
of the amounts under this Agreement and the requested Information,
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For end on behall of CRISIL. Rotings Confirmed. agreed and accepted,

Limited
For and on behalf of It voll j:*t-]n-.lrﬁ rrwrln‘frhllr:ﬂ
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